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The highly innovative proposal of the consent solicitation involves a combination of maturity extension,
interest rate adjustment and call features. It also includes Shenzhen SEZ Construction and
Development Group Co Ltd, a major shareholder of China South City, entering into a keepwell deed for
the benefit of the bondholders. The successful consent solicitation will culminate into a decisive re-
profiling of the company's offshore public debt and bring certainty to the company's debt management.

Ogier assisted China South City with the structuring of the transaction and the preparation of the
necessary documentation from a Cayman Islands and BVI law perspective in a timely and effective
manner.

The Ogier team in Hong Kong was led by partner Cecilia Li, with support from the firm's global head of
Corporate, Nathan Powell, and paralegals Vicky Wu and Kingston Tang. Ogier worked alongside
Linklaters as US and Hong Kong counsel to China South City.

Cecilia said: "We are delighted to have advised China South City on this very bespoke proposal. Our
debt capital markets experts are experienced in providing innovative solutions that manage the
complexity and fluidity of modern debt capital markets, while responding to clients' unique needs."

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most demanding
and complex transactions and provide expert, efficient and cost-effective services to all our clients. We
regularly win awards for the quality of our client service, our work and our people.
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Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The information
and expressions of opinion which it contains are not intended to be a comprehensive study or to provide
legal advice and should not be treated as a substitute for specific advice concerning individual
situations.

Regulatory information can be found under Legal Notice
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