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On 15 April 2015, the British Virgin Islands International Tax Authority ("ITA") officially opened the
BVI Financial Account Reporting System ("BVIFARS"). 
 
The BVIFARS is now available for BVI Reporting Financial Institutions
("BVI Reporting FIs"). 
 
All BVI Reporting FIs are required to enroll with BVIFARS by 1 June 2015 and then submit their 2014
FATCA returns to the ITA through BVIFARS by 30 June 2014.

In enrolling on BVIFARS, BVI Reporting FIs must submit their registered name, institution type and
GIIN.  Additionally, the BVI Reporting FIs must submit their Registered Office address in the BVI.

Once the ITA has approved a BVI Reporting FIs enrolment, a Financial Institution profile is created
and the BVI Reporting FI will be provided an automated unique identification number. Each BVI
Reporting FI will be allowed to have up to 3 Secondary Users and will be managed by its Primary
User.

Points to note are as follows:
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Enrolment Form

User Guide

Guidance Notes

 

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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https://bvifars.gov.vg/VizorPortal/Default.aspx?timeout=true
http://bvi.gov.vg/sites/default/files/bvi_fatca_-_bvifars_user_guide_-_clean_v_3_-_15-4-15.pdf
http://www.bvi.gov.vg/sites/default/files/guidance_notes_20-3-15_-_final_2.pdf
https://www.ogier.com/legal-notice/
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