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Ogier's BVI o�ce has advised on the �rst initial public o#ering by a Russian
company in London this year.

HMS Hydraulic Machines & Systems Group ("HMS Group") is the leading pump manufacturer

and provider of 1ow control solutions and related services to the oil and gas, nuclear and

thermal power generation and water utilities sectors in Russia and the CIS.

HMS Group's Global Depositary Receipts began trading on the London Stock Exchange main

market on 14 February 2011. The Group raised US$ 360 million, valuing it at approximately US$ 1

billion.

Ogier BVI worked with a Latham & Watkins Moscow team.

Ogier's team was lead by partner Ray Wearmouth, working with senior associate Paul Heath.

About Ogier

Ogier is a professional services �rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e�cient and cost-e#ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie�ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci�c advice concerning individual situations.

Regulatory information can be found under Legal Notice
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Paul Heath

Senior Associate

Jersey

British Virgin Islands

E: paul.heath@ogier.com
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