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Assessing and reporting on compliance with economic substance requirements in Jersey is gaining
momentum as fund managers embrace the Island's new Economic Substance Law.

Investment funds and regulatory specialist at Ogier, Sophie Reguengo, will tell an audience of real
estate fund specialists at a real estate conference in June that, since fund managers are in scope
for the purposes of Jersey's new substance law, they must comply with the new requirements if
they generate gross income from managing the fund.

"Compliance includes demonstrating that the fund manager is directed and managed in Jersey and
also conducts its core income generating activities in the Island. Failure to do so risks suffering
progressive sanctions such as financial penalties, disclosure and striking off from the register,” she
said.

Check points include:



BPP's 4th Annual Real Estate & Real Estate Funds Conference takes place on 18 June at the Radisson
Blu Waterfront Hotel.

Contact sophie.reguengo@ogier.com for advice on substance requirements and the implications for
real estate fund managers.

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our

people.
Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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