Soft touch provisional liquidation available in the
BVI

News - 05/02/2019

The BVI Commercial Court today handed down a landmark judgment appointing ‘soft touch’
provisional liquidators.

Brian Lacy (Partner) and Grant Carroll (Managing Associate), both of the BVI Insolvency,
Restructuring and Disputes Resolution department, acted for the applicant companies in the first
ever BVI 'soft touch’ provisional liquidation.

The case concerned a group of companies operating in the oil and gas industry. The BVI
proceedings are part of a multi-jurisdictional restructuring. Paul Pretlove and Eleanor Fisher of
Kalo (for whom Ogier also act) were appointed in the BVI as soft touch joint provisional liquidators.
Michael Pearson of FFP acts as a professional director of the BVI entities.

Ogier continues to be at the forefront of global legal developments in restructuring. Ogier acted
for the joint provisional liquidators in Ocean Rig and acts for Toys "R" Us in its restructuring.

The judgment is available for review.

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.


https://www.ogier.com/media/pdf/Eastern_Caribbean_Supreme_Court_-_Commerial_Division_-_Constellation_Insolvency_-_Feb_2019.pdf

Regulatory information can be found under Legal Notice
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