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Guernsey needs a wide debate about the merits and risks of equity release mortgage schemes that
allow older people to release some or all of the values of their properties to enjoy in their later years.

That's the view of Ogier's Guernsey property partner Martyn Baudains – he says that traditional
mortgage products do not cater for older people in the way that equity release schemes can, but that
proper regulation and safeguards need to be in place.

Advocate Baudains attended an event with the Family Building Society and UK provider Large
Mortgage Loans a week ago – the event has sparked discussion in Guernsey, with politicians including
Minister for External Affairs Jonathan Le Tocq and John Gollop discussing the idea on Twitter.

Advocate Baudains said: "There is potentially merit in this idea, but we need the widest possible
debate which could include discussion around safeguards to protect potentially vulnerable elderly
people

"The Family Building Society is a very responsible lender with a very low default rate and the event that
I attended was an interesting one – the next step is a wide debate and conversation about how we can
make this work and what framework needs to be in place."

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most demanding
and complex transactions and provide expert, efficient and cost-effective services to all our clients. We
regularly win awards for the quality of our client service, our work and our people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The information
and expressions of opinion which it contains are not intended to be a comprehensive study or to provide
legal advice and should not be treated as a substitute for specific advice concerning individual
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situations.

Regulatory information can be found under Legal Notice

Key Contacts

Martyn Baudains

Partner

Guernsey

E: martyn.baudains@ogier.com

T: +44 1481 752217

Related Services

Channel Islands Local Legal Services

Property law

Local Legal Services

Legal

2

https://www.ogier.com/legal-notice/
https://www.ogier.com/people/martyn-baudains/
https://www.ogier.com/locations/guernsey/
mailto:martyn.baudains@ogier.com
tel:+44 1481 752217
https://www.ogier.com/expertise/services/legal/local-legal-services/channel-islands-local-legal-services/
https://www.ogier.com/expertise/services/legal/property-law/
https://www.ogier.com/expertise/services/legal/local-legal-services/
https://www.ogier.com/expertise/services/legal/

	Wide debate needed about equity release schemes in Guernsey, says Ogier partner
	News - 02/07/2018
	About Ogier
	Disclaimer
	Key Contacts
	Related Services


