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Sterling's response to the UK's decision to leave the EU is bringing new overseas investors to the UK
property market, says Ogier partner Richard Daggett.

Richard is one of four partners from Ogier's Guernsey, Jersey and Luxembourg teams attending the
four-day MIPIM event in Cannes – the event is the world’s leading real estate event, bringing
together 23,000 participants from 90 countries.

"One of the main trends that is emerging from the meetings and events so far is that investors
seeking to deploy non-Sterling funds are finding high quality UK-based assets, including prime
London office and retail space, at exceptional values, based on the exchange rates," said Richard.

"It gives them a real advantage in competitive bid situations.  The view in the market was that,
following the Brexit vote, this was likely to happen, but clients and advisors are now starting to
see an increased flow of capital into the UK, especially from Asia."

Earlier this month, Ogier advised Hong Kong-based CC Land on the deal to buy the iconic
"Cheesegrater" building in central London – the £1.15 billion deal is thought to be the second-
largest single asset sale in the capital's history.

Richard added: "Separately, we are hearing about many established real estate investors seeing
opportunities on the continent, seeking to increase their exposure to European assets and
portfolios. 

"As always, Luxembourg remains an attractive structuring route for pan-European transactions."

Richard is attending the event with Ogier's European Head of Banking and Finance Katrina Edge,
and banking partner Christopher Jones (Guernsey).
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Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice

Meet the Author

Richard Daggett

Partner

Jersey

E: richard.daggett@ogier.com

T: +44 1534 514071

Key Contacts

Katrina Edge

Partner

2

https://www.ogier.com/legal-notice/
https://www.ogier.com/people/richard-daggett/
https://www.ogier.com/locations/jersey/
mailto:richard.daggett@ogier.com
tel:+44 1534 514071
https://www.ogier.com/people/katrina-edge/


Jersey

E: katrina.edge@ogier.com

T: +44 1534 514192

Christopher Jones

Partner

Guernsey

E: christopher.jones@ogier.com

T: +44 1481 752337

Related Services

Corporate

Investment Funds

Property law

Banking and Finance

Local Legal Services

Legal

Related Sectors

Real Estate

Funds Hub

3

https://www.ogier.com/locations/jersey/
mailto:katrina.edge@ogier.com
tel:+44 1534 514192
https://www.ogier.com/people/christopher-jones/
https://www.ogier.com/locations/guernsey/
mailto:christopher.jones@ogier.com
tel:+44 1481 752337
https://www.ogier.com/expertise/services/legal/corporate/
https://www.ogier.com/expertise/services/legal/investment-funds/
https://www.ogier.com/expertise/services/legal/local-legal-services/property-law/
https://www.ogier.com/expertise/services/legal/banking-and-finance/
https://www.ogier.com/expertise/services/legal/local-legal-services/
https://www.ogier.com/expertise/services/legal/
https://www.ogier.com/expertise/sectors/real-estate/
https://www.ogier.com/expertise/sectors/funds-hub/

	Brexit effect on Sterling drawing overseas investors to UK property market
	News - 16/03/2017
	About Ogier
	Disclaimer
	Meet the Author
	Key Contacts
	Related Services
	Related Sectors


