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Some existing Luxembourg funds are likely to be converted into the new Reserved Alternative
Investment Fund structures, now that the new model has been agreed.

The new system – which is supervised through regular reports by its Alternative Investment Fund
Manager, but which does not have to be approved by the regulator – is likely to appeal to managers
in the US and Asia who are looking to tap into the European investor market, says Virginie Gonella,
a managing associate in Ogier’s Luxembourg investment funds and private equity team.

She said: “One likely phenomenon that we anticipate is the conversion of existing regulated
structures (SIFs and SICARs) into unregulated Luxembourg limited partnerships or RAIFs now that
the RAIF legislation is with us.

“Investors and fund sponsors familiar with unregulated or lightly regulated structures may well find
the new features introduced on the Luxembourg funds market attractive to them.

“This is likely to appeal to US managers and also emerging Asian asset managers seeking European
investors. The new Luxembourg RAIF model, for some asset managers, will be a combination of
both being a perfect design to satisfy both non-EU and EU investors.”

 

 

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
people.
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Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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https://www.ogier.com/legal-notice/
https://www.ogier.com/expertise/services/legal/investment-funds/
https://www.ogier.com/expertise/services/legal/
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