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Ogier in Jersey and Guernsey have acted as legal advisers for the co-ordinating committee and ad-
hoc working group representing senior lenders on the £1bn restructuring of the Biffa Group. Biffa is
a leading nationwide integrated waste management business.

The High Court approved a UK scheme of arrangement on Monday 28 January 2013 which enabled
the recapitalisation announced by the company on 29 November 2012 to be successfully
implemented. All senior and junior secured creditors voted to approve the scheme of arrangement.

The Jersey legal advice, involved, amongst other things, the establishment of three new Jersey
holding companies, one of the companies which is the new Topco within the structure and one
which shares were issued to the scheme creditors at completion. In addition to this and (among
entering into other finance documents) two of the new Jersey companies acceded to an amended
and restated senior facilities agreement as an additional borrower and guarantor, and Jersey
security was taken over assets held by each of the Jersey companies.

The Guernsey legal advice was in respect of a Guernsey company acceding to the loan and security
arrangements and in respect of security to be taken over the shares of the Guernsey company.

The restructuring will see Biffa's secured debt reduced by more than 55% and the injection of £75m
of new money. This new money enables the company to implement its planned investment
programme of over £250m in the group over the next five years.

The Ogier Jersey legal team comprised of Chris Byrne, Bruce MacNeil, Emily Barette and Anna
Cochrane and the Ogier Corporate Services team comprised of Stephen Langan, Cheryl Heslop and
Emilie Cave. The Guernsey legal team comprised of Nick Gamble, Christopher Jones and Emily
Fuller.

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
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all our clients. We regularly win awards for the quality of our client service, our work and our
people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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T: +44 1481 752337

Related Services

Banking and Finance

Legal
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