
Compliance calendar for BVI investment funds –
2025
Insights - 10/12/2024

Set out below is a legal and regulatory compliance calendar for 2025, providing the
key dates for British Virgin Islands investment funds in the year ahead. 

To help keep track of upcoming deadlines, subscribe below to auto-populate your calendar with
key dates for each British Virgin Islands (BVI) fund entity type:

Incubator fund compliance calendar

Approved fund compliance calendar

Professional and private funds compliance calendar

Private investment funds compliance calendar

Alternatively, auto-populate your calendar with the individual dates you would like to be reminded
about using the links in our briefing below.

Incubator funds

Deadline Requirement Action required / notes
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https://www.addevent.com/calendar/GX843174
https://www.addevent.com/calendar/IB841904
https://www.addevent.com/calendar/MZ843189
https://www.addevent.com/calendar/Ll843193


number of investors in the fund

total investments in the fund

aggregate subscriptions to the fund

aggregate redemptions paid to investors

net asset value of the fund 

details of any significant complaint received by the fund and how
the complaint was dealt with

confirmation the fund is not in breach of the Securities and
Investment Business (Incubator and Approved Funds) Regulations
2015 (as amended)

31 January 2025 Semi-annual
return
deadline

A semi-annual return must be filed with the BVI Financial Services
Commission (the FSC) in the prescribed form providing details of the
following, as at 31 December 2024:

Ogier can assist with the preparation and filing of the semi-annual
return.

31 March 2025 Annual fee
due

Annual fee of US$1,200 is payable by the fund to the FSC.

If Ogier Global is the fund's authorised representative, Ogier Global
will include this fee as part of their annual bill to the fund and they
will make the payment to the FSC.

31 May 2025 FATCA / CRS
reporting
deadline

The fund's FATCA authorised person is required to make the relevant
FATCA/CRS filings via the International Tax Authority's reporting portal
– BVIFARS.
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https://www.addevent.com/event/bl24086606
https://www.addevent.com/event/gd24086611
https://www.addevent.com/event/Ey24086624
https://bviita.vg/bvifars/


number of investors in the fund

total investments in the fund

aggregate subscriptions to the fund

aggregate redemptions paid to investors

net asset value of the fund

any significant investor complaint received by the fund and how
the complaint was dealt with

31 March 2025
(for funds with a 30
September financial year
end only)

30 June 2025
(for funds with a 31
December financial year
end only)

30 September 2025
(for funds with a 31 March
financial year end only)

31 December 2025
(for funds with a 30 June
financial year end only)

Unaudited
financial
statements
deadline

Unaudited financial statements for the fund must be submitted to the
FSC within six months of the fund's financial year end (that is by 30
June 2025 for funds with a 31 December 2024 year end).

The financial statements must be approved or signed by a director or
the general partner of the fund.

In limited circumstances, it is possible to request an extension to the
filing deadline or an exemption from filing such accounts. The FSC
will not accept late exemption / extension applications and so it is
important that any such applications are made in advance of the filing
deadline. The maximum extension permitted under law is six months.

Ogier can assist with the filing of the unaudited financial statements.

30 June 2025
(for funds with a 31
December end reporting
period – date will change
if a different reporting
period applies)

Economic
substance

Economic substance annual self-certification is due within six months
of the end of the applicable reporting period. Self-certifications are
submitted via the fund's BVI registered agent by making a filing on the
BVI's Beneficial Ownership Secure Search System (BOSS).

An incubator fund will be considered to be undertaking "investment
funds business" for the purposes of the BVI's economic substance
legislation, which is not a relevant activity for the purposes of that
legislation.

31 July 2025 Semi-annual
return
deadline

A semi-annual return must be filed with the FSC in the prescribed
form providing details of the following, as at 30 June 2025:

Ogier can assist with the preparation and filing of the semi-annual
return.

Approved funds
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https://www.addevent.com/event/PJ24086616
https://www.addevent.com/event/YK24086628
https://www.addevent.com/event/Pj24086653
https://www.addevent.com/event/iQ24086664
https://www.addevent.com/event/Mp24086643
https://www.addevent.com/event/Qf24086649


number of investors in the fund

total investments in the fund

aggregate subscriptions to the fund

aggregate redemptions paid to investors

net asset value of the fund

details of any significant complaint received by the fund and how
the complaint was dealt with

confirmation the fund is not in breach of the Securities and
Investment Business (Incubator and Approved Funds) Regulations,
2015 (as amended)

Deadline Requirement Action required / notes

31 January 2025 Annual
return
deadline

An annual return must be filed with the the FSC in the prescribed form
providing details of the following, as at 31 December 2024:

Ogier can assist with the preparation and filing of the annual return.

31 March 2025 Annual fee
due

Annual fee of US$1,200 is payable by the fund to the FSC.

If Ogier Global is the fund's authorised representative, Ogier Global
will include this fee as part of their annual bill to the fund and they
will make the payment to the FSC.

31 May 2025 FATCA / CRS
reporting
deadline

The fund's FATCA authorised person is required to make the relevant
FATCA / CRS filings via the International Tax Authority's reporting portal
– BVIFARS.

Ogier can provide FATCA / CRS services on request.
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https://www.addevent.com/event/JU24085777
https://www.addevent.com/event/fv24085792
https://www.addevent.com/event/BI24085804
https://bviita.vg/bvifars/


31 March 2025
(for funds with a 30
September financial year
end only)

30 June 2025
(for funds with a 31
December financial year
end only)

30 September 2025
(for funds with a 31 March
financial year end only)

31 December 2025
(for funds with a 30 June
financial year end only)

Unaudited
financial
statements
deadline

 

Unaudited financial statements for the fund must be submitted to the
FSC within six months of the fund's financial year end (that is by 30
June 2025 for funds with a 31 December 2024 year end).

The financial statements must be approved or signed by a director or
the general partner of the fund.

In limited circumstances, it is possible to request an extension to the
filing deadline or an exemption from filing such accounts. The FSC will
not accept late exemption / extension applications and so it is
important that any such applications are made in advance of the filing
deadline. The maximum extension permitted under law is six months.

Ogier can assist with the filing of the unaudited financial statements.

30 June 2025
(for funds with a 31
December end reporting
period – date will change
if a different reporting
period applies)

Economic
substance

Economic substance annual self-certification is due within six months
of the end of the applicable reporting period. Self-certifications are
submitted via the fund's BVI registered agent by making a filing on the
BVI's BOSS.

An approved fund will be considered to be undertaking "investment
funds business" for the purposes of the BVI's economic substance
legislation, which is not a relevant activity for the purposes of that
legislation.

Professional and private funds

31 March 2025 Annual fee
due

Annual fee of US$1,200 is payable by the fund to the FSC.

If Ogier Global is the fund's authorised representative, Ogier Global
will include this fee as part of their annual bill to the fund and they
will make the payment to the FSC.

31 May 2025 FATCA / CRS
reporting
deadline

The fund's FATCA authorised person is required to make the relevant
FATCA/CRS filings via the International Tax Authority's reporting portal
– BVIFARS.

Ogier can provide FATCA / CRS services on request.
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https://www.addevent.com/event/cJ24085800
https://www.addevent.com/event/QT24085806
https://www.addevent.com/event/KB24085832
https://www.addevent.com/event/tl24085837
https://www.addevent.com/event/bo24085810
https://www.addevent.com/event/vZ24086822
https://www.addevent.com/event/hF24086844
https://bviita.vg/bvifars/


30 June 2025 Mutual funds
annual return
(MFAR)
deadline

MFAR filing with the FSC is undertaken via a dedicated Mutual Funds
Annual Returns Application portal in relation to the calendar year
ending on 31 December 2024. Registration on the portal is required,
if not previously done.

The FSC has issued the following guidance notes on the MFAR
submission:

The Mutual Funds Act, 1996 – guidance notes on mutual fund annual
returns.

31 March 2025
(for funds with a 30
September financial year
end only)

30 June 2025
(for funds with a 31
December financial year
end only)

30 September 2025
(for funds with a 31 March
financial year end only)

31 December 2025
(for funds with a 30 June
financial year end only)

Audited
financial
statements
deadline

 

Audited financial statements for the fund must be submitted to the
FSC within six months of the fund's financial year end (that is by 30
June 2025 for funds with a 31 December 2024 year end).

In limited circumstances, it is possible to request an extension to the
filing deadline or an exemption from filing such accounts. Extension
and exemption requests must be submitted to the FSC within six
months after the relevant financial year end. The FSC will not accept
late exemption / extension applications and so it is important that
any such applications are made in advance of the filing deadline. The
maximum extension permitted under law is nine months.

Ogier can assist with the filing of the audited financial statements.

30 June 2025
(for funds with a 31
December end reporting
period – date will change if
a different reporting
period applies)

Economic
substance

Economic substance annual self-certification is due within six months
of the end of the applicable reporting period. Self-certifications are
submitted via the fund's BVI registered agent by making a filing on
the BVI's BOSS.

Professional and private funds will be considered to be undertaking
"investment funds business" for the purposes of the BVI's economic
substance legislation, which is not a relevant activity for the
purposes of that legislation.

Private investment funds
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https://www.addevent.com/event/QG24086851
https://returns.bvifsc.vg/
https://www.bvifsc.vg/sites/default/files/documents/Policies%20and%20Guidelines/guidance_notes_on_mutual_fund_annual_returns_9_september_2008_revised.pdf
https://www.addevent.com/event/cG24086827
https://www.addevent.com/event/tZ24086828
https://www.addevent.com/event/Gi24086831
https://www.addevent.com/event/ZC24086837
https://www.addevent.com/event/Zf24086869


31 March 2025 Annual fee
due

Annual fee of US$1,200 is payable by the fund to the FSC.

If Ogier Global is the fund's authorised representative, Ogier Global
will include this fee as part of their annual bill to the fund and they
will make the payment to the FSC.

31 May 2025 FATCA / CRS
reporting
deadline

The fund's FATCA authorised person is required to make the relevant
FATCA/CRS filings via the International Tax Authority's reporting portal
– BVIFARS.

Ogier can provide FATCA / CRS services on request.

31 March 2025
(for funds with a 30
September financial year
end only)

30 June 2025
(for funds with a 31
December financial year
end only)

30 September 2025
(for funds with a 31 March
financial year end only)

31 December 2025
(for funds with a 30 June
financial year end only)

Audited
financial
statements
deadline

 

Audited financial statements for the fund must be submitted to the
FSC within six months of the fund's financial year end (that is by 30
June 2025 for funds with a 31 December 2024 year end).

In limited circumstances, it is possible to request an extension to the
filing deadline or an exemption from filing such accounts. Extension
and exemption requests must be submitted to the FSC within six
months after the relevant financial year end. The FSC will not accept
late exemption / extension applications and so it is important that any
such applications are made in advance of the filing deadline. The
maximum extension permitted under law is nine months.

Ogier can assist with the filing of the audited financial statements.

 

30 June 2025
(for funds with a 31
December end reporting
period – date will change if
a different reporting
period applies)

Economic
substance

Economic substance annual self-certification is due within six months
of the end of the applicable reporting period. Self-certifications are
submitted via the fund's BVI registered agent by making a filing on the
BVI's BOSS.

A private investment fund will be considered to be undertaking
"investment funds business" for the purposes of the BVI's economic
substance legislation, which is not a relevant activity for the purposes
of that legislation.

 

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
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https://www.addevent.com/event/YS24086890
https://www.addevent.com/event/pJ24086900
https://bviita.vg/bvifars/
https://www.addevent.com/event/Tk24086915
https://www.addevent.com/event/og24086916
https://www.addevent.com/event/Tk24086921
https://www.addevent.com/event/Zf24086923
https://www.addevent.com/event/bW24086965


demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice

Key Contacts

Marie-Claire Fudge

Partner

British Virgin Islands

E: marie-claire.fudge@ogier.com

T: +44 1534 514307

Michael Killourhy

Partner

British Virgin Islands

E: michael.killourhy@ogier.com

T: +1 284 852 7309
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https://www.ogier.com/legal-notice/
https://www.ogier.com/people/marie-claire-fudge/
https://www.ogier.com/locations/british-virgin-islands/
mailto:marie-claire.fudge@ogier.com
tel:+44%201534%20514307
https://www.ogier.com/people/michael-killourhy/
https://www.ogier.com/locations/british-virgin-islands/
mailto:michael.killourhy@ogier.com
tel:+1%20284%20852%207309


Simon Schilder

Partner

British Virgin Islands

E: simon.schilder@ogier.com

T: +44 1534 514298

Nicholas Plowman ���

Partner ���

Hong Kong

E: nicholas.plowman@ogier.com

T: +852 3656 6014

Related Services

Legal

Investment Funds

Regulatory

Related Sectors

Funds Hub

9

https://www.ogier.com/people/simon-schilder/
https://www.ogier.com/locations/british-virgin-islands/
mailto:simon.schilder@ogier.com
tel:+44%201534%20514298
https://www.ogier.com/people/nicholas-plowman/
https://www.ogier.com/locations/hong-kong/
mailto:nicholas.plowman@ogier.com
tel:+852%203656%206014
https://www.ogier.com/expertise/services/legal/
https://www.ogier.com/expertise/services/legal/investment-funds/
https://www.ogier.com/expertise/services/legal/regulatory/
https://www.ogier.com/expertise/sectors/funds-hub/
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