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Ogier advises PSI Group Holdings Ltd on business
combination with AIB Acquisition Corporation

Deals - 31/07/2024

Ogier acted as Cayman Islands counsel to PSI Group Holdings Ltd and PS
International Group Ltd on a business combination with AIB Acquisition
Corporation.

PSI Group Holdings (PSIGH) is a long-established global logistics service provider headquartered in
Hong Kong specialising in cross-border air freight services. PS International Group (PSI) is a Cayman
Islands exempted company with limited liability and a newly incorporated holding company of
PSIGH.

The business combination closed on 18 July 2024 with both PSIGH and AIB, a special purpose
acquisition company (SPAC), becoming wholly-owned subsidiaries of PSI. The ordinary shares of PSI
commenced trading on the Nasdaq Capital Market under the ticker symbol PSIG on 19 July 2024.
PSI aims to expand its global presence and enhancing its capabilities in the logistics arena,
including cross-border e-commerce logistics.

Ogier's team in Hong Kong was led by partner Florence Chan with support from the firm’s global
head of Corporate, Nathan Powell, legal manager Anna Cheung and paralegal Jenson Ng.

Florence Chan said: "We were delighted to act for PSI Group Holdings and PS International on this
business combination, demonstrating Ogier's expertise in SPAC transactions.”

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer



This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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