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A long-awaited transaction involving major European private equity firm Apax
Partners acquiring a significant minority stake in IBS Software from Blackstone, for
which Ogier in Luxembourg acted as counsel, has been selected as one of 50
landmark deals and disputes in the India Business Law Journal's Deals of the Year
2023.

Ogier advised Apax Partners on the approximately US$450 million transaction, which completed in
August 2023.

The Singapore-headquartered IBS Software – a leading provider of modern Software-as-a-Service
(SaaS) solutions to the global travel and logistics industry - employs around 4,000 people globally,
with a significant presence in India. The acquisition required merger control consents, including
that of the Competition Commission of India.

The Ogier team was led by partner Laurent Thailly, assisted by associates Lucie Steinmetz and Elise
Berton. Laurent said: "We are delighted to have worked with our long-standing client, Apax
Partners, on this high-profile acquisition, which demonstrates the range of legal and corporate
advice Ogier in Luxembourg can provide."

The team's role included the establishment of the Luxembourg holding structure and the
negotiation and preparation or review of all transaction documents related to the acquisition and
its financing from a Luxembourg corporate perspective, up to the completion of the deal.

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
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people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice

Key Contacts
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Partner
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Associate

Luxembourg Legal Services

E: elise.berton@ogier.com

T: +352 2712 2017
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Lucie Steinmetz

Senior Associate

Luxembourg Legal Services

E: lucie.steinmetz@ogier.com

T: +352 27 12 20 48

Related Services

Legal

Corporate

Mergers and Acquisitions

Related Sectors

Private Equity
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