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Limitada on proposed US$400 million debt
restructuring
Deals - 14/12/2023

Ogier is acting as Cayman Islands legal counsel to Inversiones Latin America Power
Limitada on the restructuring of its existing debt pursuant to a "prepackaged"
Chapter 11 plan of reorganisation in the United States.

Inversiones Latin America Power Limitada (ILAP) and the other debtors filed their Chapter 11
petitions and first day pleadings in the US Bankruptcy Court for the Southern District of New York
on 30 November 2023.

ILAP is a Chilean renewable energy generation company that owns and operates two wind farm
projects in Chile: a 193.2 MW facility located in Freirina, Vallenar in the Atacama region, the
second-largest wind farm project by capacity in the country, and a 46 MW facility located in
Canela, in the Coquimbo region.

Under the plan of reorganisation, ILAP, its subsidiaries, and a newly incorporated Cayman Islands
exempted company will issue take-back senior secured notes and convertible notes in satisfaction
of existing debt obligations and will raise exit financing from the sale of super-priority notes.

Ogier's team acting for ILAP includes partners James Heinicke and Christopher Levers, managing
associate Tom McLaughlin, associate Jordan Constable and articled clerk Brad Johnston. Ogier is
working alongside Greenberg Traurig, LLP, ILAP's US legal counsel, and Barros Silva Varela & Vigil
Abogados Limitada, ILAP's Chilean legal counsel.

James said: "We are delighted to have assisted our client on this important restructuring. This
transaction provides another example of Ogier's ability to draw upon the knowledge and
experience of the entire firm across multiple disciplines to provide responsive and commercial
solutions for clients."

About Ogier
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Ogier is a professional services firm with the knowledge and expertise to handle the most
demanding and complex transactions and provide expert, efficient and cost-effective services to
all our clients. We regularly win awards for the quality of our client service, our work and our
people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The
information and expressions of opinion which it contains are not intended to be a comprehensive
study or to provide legal advice and should not be treated as a substitute for specific advice
concerning individual situations.

Regulatory information can be found under Legal Notice
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