O

Cayman Islands' removal from FATF grey list
confirmed
News - 27/10/2023

The Financial Action Task Force (FATF) has confirmed that the Cayman Islands will
be removed from its 'grey list', recognising that the Cayman Islands has a robust
and effective regime for anti-money laundering / counter-terrorist financing /
countering the proliferation of weapons of mass destruction.

The announcement from the FATF follows a determination, made in June 2023, that the Cayman
Islands had substantially completed all of the recommended actions set out in the FATF's action plan
for the jurisdiction and the successful completion of an on-site inspection to verify that the
implementation of the relevant AML/CFT/CPF reforms had begun and were being sustained.

Press release

A statement from the Cayman Islands Ministry of Financial Services can be found in its related press

release.

For further information concerning the above matters, please contact your usual Ogier attorney or any
of the contacts listed in this briefing.

About Ogier

Ogier is a professional services firm with the knowledge and expertise to handle the most demanding
and complex transactions and provide expert, efficient and cost-effective services to all our clients. We
regularly win awards for the quality of our client service, our work and our people.

Disclaimer

This client briefing has been prepared for clients and professional associates of Ogier. The information
and expressions of opinion which it contains are not intended to be a comprehensive study or to provide
legal advice and should not be treated as a substitute for specific advice concerning individual


https://www.mfs.ky/news/grit-and-commitment-gets-the-cayman-islands-off-the-fatf-list/

situations.

Regulatory information can be found under Legal Notice
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