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Ogier has acted as British Virgin Islands counsel in the issuance of 6.30% bonds
by GUOJING CAPITAL (BVI) LIMITED in the principal amount of US$550 million
due 2025 (the Bonds). The Bonds are with the bene7t of a keepwell deed
provided by China Reform Holdings Corporation Ltd. (China Reform).

China Reform is a central state-owned investment institution established in December 2010 with

the approval of the State Counsel of China. Since its establishment, China Reform has

undertaken the mission of enhancing the layout of the state-owned economy and optimising

resource allocation in China. The company's operation has resulted in numerous remarkable

achievements in fund investment, 7nancial services, asset management, overseas investment,

direct investment, and securities business.

The Ogier team in Hong Kong was led by partner Cecilia Li, with support from the 7rm's global

head of Corporate Nathan Powell, legal manager Randa Leung and paralegal Brian Chu. Ogier

worked closely with King & Wood Mallesons, the issuer's international counsel, and Latham &

Watkins, the managers' international counsel in this bonds issuance.

About Ogier

Ogier is a professional services 7rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, e?cient and cost-e@ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie7ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci7c advice concerning individual situations.
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Regulatory information can be found under Legal Notice
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