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US$69 million SPAC IPO
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Ogier acted as Cayman Islands counsel to AlphaVest Acquisition Corp, a special
purpose acquisition company (SPAC) incorporated in the Cayman Islands, on
its US$69 million initial public o,ering, after giving e,ect to the exercise of the
full over-allotment option by the underwriters (IPO) on Nasdaq.

The company completed the IPO of its 6,000,000 units at an o,ering price of US$10 per unit on

22 December 2022, and the underwriters exercised the full over-allotment option on 28

December 2022 to purchase an additional 900,000 units. The units issued by the company

started trading under the ticker symbol "ATMVU" on the Nasdaq Stock Market LLC on 20

December 2022. AlphaVest Acquisition Corp intends to pursue business combinations with

targets in the Asia region.

The Ogier team in Hong Kong was led by corporate partner, Florence Chan, with support from

the ;rm's global head of Corporate, Nathan Powell, and paralegal Jenson Ng. Ogier worked

alongside with Loeb & Loeb LLP as the US counsel and EarlyBirdCapital, Inc. as the sole book-

running manager of the o,ering and Revere Securities is acting as co-manager of the o,ering.

About Ogier

Ogier is a professional services ;rm with the knowledge and expertise to handle the most

demanding and complex transactions and provide expert, eBcient and cost-e,ective services

to all our clients. We regularly win awards for the quality of our client service, our work and our

people.

Disclaimer

This client brie;ng has been prepared for clients and professional associates of Ogier. The

information and expressions of opinion which it contains are not intended to be a

comprehensive study or to provide legal advice and should not be treated as a substitute for

speci;c advice concerning individual situations.
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Regulatory information can be found under Legal Notice
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